- are. t'ree and clear of all liens’ and-encumbranees whataoever.
. ever ‘defend all.and singular the. premises unto the Mortgagee foreve

- sons whomaoever lawt‘ully claiming the same or any part thereot' N

o

. nt .
the times and in the manner thereln provided Prlvilege is: reserVed to pay the ‘debt in’ whole, of:in ai ‘amo
“to one or more monthly payments on the-principal that are next due on the note, on the fitst, day of any month’ ptior;
‘ o, maturity; prowded }mwwer, that. written notice of BN, intention to exercise such prlvilege is. given at least thirty
*(30) days _prior to prepayment° dnd, providerl [uru'uer. that in the event the debt is peid'in. full priort aturity ‘and
at that time it is*Insured under the provisions’of the. National Housing Act, he will pay to the: Mortgagee'an insur
. ance premjum charge of one per. centum (1%) of -the’ ‘original’ principal ‘amount thereof ‘except that'in o ‘event shall’;
~ the adjusted premium exceed the aggregate amount of premium charges which: would have been: payahle if thé.mort-
gage has continued to be insured untit ‘maturity; such. payment to be applied I:y the Mortgagee' upon ‘its- obligatlo'

2 That, together with. and iu addltion to. the monthly payments of principal and interest’ payable under'_the
terms of the'note ‘secured hereby, he will payr to the Mortgagee, on - the t’irst ‘day ot' each month untl[ ‘the, said not

is t'ully pald the following sums:
(a) An amount -utt‘ieient to l)rovlde the holder hereor with runda to pay the next mortguge lnaurance premium it thll instru-
.. ment and the note secured hereby are Insured, or a monthly charge (in lieu: ot a mortgnge tnlurence'premlum) if theylre ’
held by the Seereury of Housing Ind Urban Development, as l’ollowa. : . R s ’

(l) | H and 80 long an alid note ol‘ oven date. and thil lnatrurnent are tnlured or are relnlured under the provhlonl of the
" National Housing Act, an amount lufficlent to accumulate in the hands of the holder ope: (l) month prior'to [te due
date lhe annual mortgage insurance’ premlum. In' order to provide such holder wlth funds to pay sach,premium to the
" Secretary of .Houping and Urban Doveiopment(puqsuant to- the Nnuonll Hou-lng Act, A arnended andepplielble
Regutationa thereunder, or.. . T ) Lo

(I1) If and so tong as said note’ ol’ even dlte lnd this tnatrument ‘are held by the Secretary of Houling snd | Ul‘ban Do-'
’ velopment, & monthly charge (in lieu of a mortgage insursnce premlum) which shall be in an ernount‘requll to one- .
twellth (1/12) of one-half (%4) per centum of the average outstlnding balance due on the nolo computed Wlthoul tal:ing'-

. into. account doltnquencies or preplymcnta k . . AR :

(b) A sum- equal to the ground rents, if- any, ‘next due;. plun tho premtumo that Wil next become duo enrl plylbta on poltciee';
of fire and other hazard insurance covertng the mortgaged property. plus taxes and sssessments next due on the mortgnged

.. property (all as eati.mated by the Mortgogee).lbss il sums already paid therelor divided hy the number.of, months toelaple’

. " beforé one (1} month prior to the dele when such ground rents, premlums, taxes, and asscsaments wilt become delinquent,.
" such sums to be held by Mortgegeo tn trust to pay nid ¢round ronu. premlurns, taxes, nnd lpeeiet -ueuments, and

(e} All paprnents mentioned in the lwo precedlng subsectlons ‘of thla pnragraph and all payrnentu ‘to be rnado under le note K
‘secured hereby shall be added together and the aggregaté amount thercof shall-be pald by the Mortgtgor each rnont.h in a
aingle plyment to be aqplled by the Mortgazee to the {ollowing iteml in l.ho order aet l'orth' e Lt .

_charge. (in Heu of mortgage insurance prernlum), o8 the case. fraay. be,
() taxes, special’ asaenmentu. fire end othar hlzard inlurance premium
(III) interest on the nate secured hereby; and . - i :
=(IV) amortlzation of the princlpnt of nid noto.

Any deﬂclency in-the nrnount of any auch azgregate monlhly payment. shatl unteu mada good by the Mortgagor prlor ta -
the.due date of the next such payment, constitute an event of default under l.hl.l ‘mortgage.. The Mortgagee may collect [
'charge" not to exceed two cents (2¢) for each doilar ($1) of each payment more than ril'teen (15) dnyl in arrears to o

. 'l‘ll.te
_cover t.he extra expensa fnvolved in hmdling dellnrp.rent payrnenta. e

.3 lf the total of the payments ‘made by the Mortgagor under (b)ol' paragraph 2 preceding ahall exceed the amount
of payments actually made. by the Mortgagee for taxes or agsessments or insurance premiums, as the case may ‘be,

such excess shall bg credited by the Mortgagee on subsequent payments to be-miade by the Mortgagor. If, hOWever.
the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding’ 'shall not be sufficient to pay taxes "

" and assessments_and insurance. premiums, when the'same shall become due and payablé, then the Mortgagor shall
pay to the Mortgagee any am0unt necessary to make up the. deficiency, on or before the date when payment of such .-

B taxes, assessments, or insurance premiums shall be due. I at any time the Mortgagor shall tender to the Mortgagee, o el

" in"dccordance with the' provisions.of the rdte secured hereby, full payment’ot' the entire indebtedness representéd
" thereby, the -Mortgagee shall, in computing the ‘amount ‘of such indebtedness, credit to the account of the Mortgagol
-~ all payments made under the provisions of {a}of pamgraph 2 hereof which the Mottgagee has not,become. obligated ;
. .to pay to the Sectetary of Housing and Urban Development. ~and any- balance remaining in- “the l'unds ‘accumulated -
under the ‘provisions of (b) of paragraph 2. hereof ‘If- thére . shall bs 2 default under any of the provistona -of this
. mortgnge resulting in a public sale of the prermses covered herehy, of: it' the property is otherwise acquired al'ter ;'_‘




